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The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity without the 
written consent of Kidder Mathews.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.  The information contained herein is not a substitute for a thorough due 
diligence investigation.  Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square 
footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business 
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Kidder Mathews has not verified, 
and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.  
All potential buyers must take appropriate measures to verify all of the information set forth herein.

This information has been secured from sources we believe to be reliable.  We make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Recipient of this report must 
verify the information and bears all risk for any inaccuracies.
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INVESTMENT 

SUMMARY
THE OPPORTUNITY

PROPERTY OVERVIEW

INVESTMENT HIGHLIGHTS

REDEVELOPMENT PROJECTS



Kidder Mathews is pleased to 
present a prime Downtown Los Altos 
property for Sale / Lease / Ground 
Lease

THE OPPORTUNITY

Located in the heart of downtown 
Los Altos. The property provides 
the rare opportunity to invest and 
redevelop in one of the most sought 
after and valuable areas of Silicon 
Valley. Allowing up to four stories, 
current zoning and guidelines 

INVESTMENT 
SUMMARY

provide flexible redevelopment 
opportunities. 

The city of Los Altos is encouraging 
res ident ia l  and mixed-use 
redevelopment in its downtown core 
and the property is the perfect fit to 
meet the City’s objectives.

PROPERTY OVERVIEW

Proposed Project New 4-Story Bldg

Total Building Area ±24,804 SF

Net Lot Area ±8,670 SF

# of Residential Units 15 units

# of Parking Spaces 22 covered spaces

Development Type Residential

Locality City of Los Altos

Existing Structures Two Buildings

Development Plans Currently Entitled

Walk Score 90

Transit Score 26
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Address 425 1st St, Los Altos

Project New 3-Story Bldg

Total Building Area ±24,618  SF

Net Lot Area ±11,894 SF

# of Residential Units 20 units

# of Parking Spaces 28 covered spaces

Development Type Residential 

Address 389 1st St, Los Altos

Project New 3-Story Bldg

Total Building Area ±20,479  SF

Net Lot Area ±9,771 SF

# of Residential Units 10 units

# of Parking Spaces 29 covered spaces

Development Type Mixed-Use

Address 450 1st St, Los Altos

Project New 4-Story Bldg

Total Building Area ±40,324 SF 

Net Lot Area ±15,000 SF

# of Residential Units 26 units

# of Parking Spaces 48 covered spaces

Development Type Residential 
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PROPOSED PROJECT

Address 440 1st St, Los Altos

Project New 4-Story Bldg

Total Building Area ±17,091 SF

Net Lot Area ±5,495 SF

# of Residential Units 7 units

# of Parking Spaces 12 covered spaces

Development Type Residential

REDEVELOPMENT 
PROJECTS

LOS ALTOS, CA    OFFERING MEMORANDUM    KIDDER MATHEWS 5



6LOS ALTOS, CA    OFFERING MEMORANDUM    KIDDER MATHEWS 

02
PROPERTY 

DESCRIPTION
ZONING OVERVIEW

AMENITIES MAP



PRIME OPPORTUNIT Y

Residential development opportunity. 
the City of Los Altos is pro residential 

development in downtown core.

ZONING

CD/R3 - Commercial Downtown/Multi-
Family District. General Plan Designation is 

Medium/High Density Residential.

PERMITTED USES

Retail / Office uses, Residential.

EXCELLENT VISIBILIT Y

Great frontage on 1st St and close to Foothill 
Expressway and Highway 280.

EMERGING LOCATION

Within the six-block downtown triangle you 
will discover more than 150 shops offering 

just about everything.

HIGHLY ACCESSIBLE

Located in the heart of Downtown Los Altos. 
Steps from restaurants, shops, & amenities. 

Close by to top rated school district.

PROPERTY 
DESCRIPTION
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OVERVIEW
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LOS ALTOS, CA
Just 40 miles south of San Francisco, Los Altos is a 
residential community  well located below Palo Alto and 
adjacent to Mountain View.

The city is experiencing a tremendous amount of 
gentrification due to major employers like Facebook, 
Amazon, Google, Stanford, Intuit, etc. being in close 
proximity, and the ongoing housing shortage throughout 
the Bay Area.

Los Altos is an in-demand community that is developing 
into one of the most sought after housing markets in the 
Bay Area, due to its central location, it’s easy access to major 
freeways, the abundance of local retail offerings and the 
large employer base.

MARKET 
OVERVIEW
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DEMOGRAPHICS

1 - Mile Los Altos, CA 
Facts & Demographics

DATA SOURCE: SITES USA

AVERAGE MONTHLY 
HOUSEHOLD SPENDING

$3.87K
HOUSING

$2.58K
FOOD

$3.24K
TRANSPORTATION

$1.12K
ENTERTAINMENT

$246
PERSONAL CARE

$687
APPAREL

$681
FURNITURE

$777
EDUCATION

18.9%
RENTERS

81.1%
OWNERS

EDUCATION

0–35k 5.8%

35–50k 4.1%

50–100k 9.1%

100-200k 21.9%

200K+ 59.2%

INCOME BY HOUSEHOLD

RACE & 
ETHNICITY

White 55.8%

Asian 32.7%

Pacific Islander 0.2%

African-American 0.5%

Hispanic 5.7%

Two or More Races 7.0% 

GENDER & AGE

50.9%
MEN

49.1%
WOMEN

<19

20-34

35-44

45–54

55–64

65+

98.7%
EMPLOYED

1.3%
UNEMPLOYED

Blue Collar
9.2%

White Collar
90.8%

Services
5.2%

HS Grad
4.2%

Associates
3.0%

Bachelors
33.6%

Graduates
51.1%

EMPLOYMENT

9,962 
POPULATION

3,606 
HOUSEHOLDS

$396,513
AVG HH INCOME

43.9
MEDIAN AGE

HOME 
OWNERSHIP
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